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Renewers: the rate picture is mixed
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Ready to make your next move?

BOOK YOUR MORTGAGE REVIEW

Less choice. More competition.
 For anyoneplanning tomake amove, whether that’s selling beforebuyingsomething else or timing a renewal with a

purchase, the market you’re stepping into this fall looks different from six months ago. Homes are taking about 51 days
to sell on average, so you still have negotiating room, but the window is tightening.

New listings fell 14.1% year-over-year in August while the average price
dipped below $1 million for the first time in months. TRREB is now signalling
that buyers still on the sidelines may soon face a trade-off: wait for certainty,
or act before prices move higher.
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WHAT THIS MEANS

For Buyers & Homeowners

Act now before prices start climbing

GTA Mortgage Broker • Market Intelligence Report • Updated Monthly
Data sourced from the Toronto Regional Real Estate Board (TRREB) and CMHC • August 2026

TORONTO HOUSING MARKET

Market Insights

The average GTA selling price dipped to $993,410, technically
below the $1M mark for the first time this year. That’s an
affordability window that may not stay open long.

Toronto employment grew in July and unemployment fell to
6.8%. Buyers waiting for “greater economic certainty” may
find themselves buying into a more competitive market.

An entry point below $1M won’t last
through 2027

Days on market are still elevated, so
you have time to negotiate

Fewer listings means less choice, not
less competition

Variable rates are still cheaper than fixed, but with
inflation at 3% the Bank of Canada isn’t in a hurry to cut.
If your renewal is coming up, now is the time to review
your options.

Less choice = more competition. New listings fell 14.1% year-
over-year. TRREB is now saying directly there is less choice
and more competition between buyers. The negotiation
window is closing.

Variable rate holders get a breather
Inflation at 3% means rate cuts aren’t
guaranteed

If you’re renewing in the next 6
months, the rate conversation matters
more than ever
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https://trreb.ca/
https://www.cmhc-schl.gc.ca/
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